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President Signs Executive Order Creating White House  
Opportunity Zone and Revitalization Council
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December 13, 2018

On Wednesday, December 12, the President signed an Executive Order creating the “White House Opportunity Zone and 
Revitalization Council.”

The Order intends to encourage development in Opportunity Zones and reassure investors that such zones are viable places for 
investment.

The Council will reportedly cover 13 federal agencies and will be chaired by Housing and Urban Development Secretary, Ben 
Carson. Secretary of the Treasury Steven Mnuchin and Secretary of Commerce Wilbur Ross will also serve on the Council. 
Secretary Carson stated that the Council is ready to consider more than 150 actions to better target, streamline, and coordinate 
federal programs and Opportunity Zones.

Examples of potential programs to be considered include water infrastructure, rural broadband spending, and certain SBA loan 
programs focused in certain Opportunity Zones. Reportedly, the Justice Department may direct spending into Opportunity Zones 
on anti-crime efforts, such as mentoring and gang-prevention initiatives. Which Opportunity Zones will be targeted remains to 
be seen.

Two of the main criticisms of the Opportunity Zone program have been that an investment incentive program, alone, will not 
bring money to large sections of the country that are still in distress, and that the program lacks significant reporting obligations. 
As to reporting, it is anticipated that the next tranche of regulations (hopefully, to be released shortly) will include reporting rules 
which will provide criteria for the government to determine the program’s impact.

We continue to track activity on the Opportunity Zone program and will provide updates as events continue to unfold. In the 
meantime, please contact a member of McGlinchey Stafford’s Real Estate Team if you have any questions about Opportunity 
Zones, Opportunity Fund formation, or any related topics.

Attorney Advertising page 1 of 1   ·   mcglinchey.com

Where Business & Law Intersect sm 

© 2018 McGlinchey Stafford PLLC. This alert is published by the law firm McGlinchey Stafford. It is not intended to provide legal advice or opinion. Such advice 
may only be given when related to specific fact situations that McGlinchey Stafford has accepted an engagement as counsel to address. Attorney advertising. No 
representation is made that the quality of legal services to be performed is greater than the quality of legal services performed by other attorneys.

David Waxman
(216) 378-4970
dwaxman@mcglinchey.com

https://www.mcglinchey.com/Real-Estate-Web-Descriptions/?section=professionals
https://www.mcglinchey.com/David-Waxman/

